Rera pulls out of 2 realty projects in Noida
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Noida: UP-Rera, the state's ro-
al estate regulator, has moved
out of two stalled housing pro-
jects In Nolda i1t was supposed
tocomplete by calling inanew
developoer and also withheld
55 notlees and orders to avold
an overlap with proceedings
in the Natlonal Company Law
Tribunal (NCLT) and other
courts where the same cases
have been flled by homebuy-
ers or Investors.

UP-Rera member Balwin-
der Kumar, meanwhile, sald
the limited powers granted
to Rera neadad arelook and a
fow changes In the law were
necessary to make the regu-
lator more effective.

The declsion to move out
of the two projects — Alrwil
Intellicity in Techzone 4 and
Unnatl Buildtech In Sector
119 —15 In Keeping with a Su-
preme Court order, dated Au-
gust 9, which ruled that If
there 1s an overlap of procee-
dings by Rera and those go-

vernedby the Insolvency and
Bankruptcy Code, the latter
will hold.

Kumar sald they had to
stepoutof theprojectsaftera
buyer from Alrwil Intelllcity
moved NCLT. In the case of
Unnatl. a notice by UP-Rera
to deregister the project was
challenged by the bullder at
the appellate tribunal.

*The Supreme Court or-
ader clears all amblguity over
the regulator and Insolvency
code. If therels anoverlapina
case where a project needs to

be taken over and driven to
completion, the NCLT procea-
dings will prevall. The regula-
tor now willmostly be hearing
complaints and supervise
completion of projects. The
NCLT-appointed IRP (insol-
vency resplution professio-
nal) has vested its rights thro-
ugh Section 20 of the Act, un-
der which it can push for
completion,” Kumarsaid.
According to Kumar, the-
re Is need for a few amend-
ments In the Rera Act to glve
the regulator more teeth.

“We have no powers todirect
the Nolda or Greater Nolda
authorities. Tobe able to ma-
ke Reraapplicableonthegro-
und. there is still scope for
Improvement In the Act It-
self,” Kumarsaid.

Lawyer ML Lahoty, who
Is representing buyers in the
supreme Court, also clted 1-
mited powers vested with Re-
ra for more and more home-
buyers moving other courts.

UP-Rera has so far dispo-
sod of 10,002 of 17,196 compla-
Ints registered with it.



