MINUTES OF THE PROCEEDINGS OF THE 19t MEETING OF THE
COMMITTEE OF CREDITORS OF INTELLICITY BUSINESS PARK PRIVATE
LIMITED (CORPORATE DEBTOR) HELD AT 4F-CS-14, ANSAL PLAZA MALL,
VAISHALI, OPP, DABUR, GHAZIABAD, UTTAR PRADESH, 201010.
THROUGH VIDEO CONFERENCING ON FRIDAY, THE 25t JUNE 2025
COMMENCED AT 03:00 P.M. AND CONCLUDED AT AROUND 03.20 PM

PRESENT:

1. | Mr. Manoj Kulshrestha

Resolution Professional

Video conferencing

2 | Adv Chirag Bhati

Team Member, RP

Video conferencing

MEMBERS OF THE COMMITTEE OF CREDITORS:

1 | Mr. Vivek | Authorized Representative of

Raheja

Financial Creditors in a class

(Home Buyers)

holding 99.19% Voting Rights

Video conferencing

Mr. Manoj Kulshrestha, Resolution Professional, welcomed the participants present

in the meeting and the meeting being recorded.

Thereafter, the meeting proceeded as under:
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A- MATTERS TO BE DISCUSSED/NOTED

CHAIRMAN OF THE MEETING

As per Regulation 24(1) of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016, Mr.
Manoj Kulshrestha, Resolution Professional took the Chair and commenced

the proceedings of the meeting.

TO TAKE THE ROLL CALL AT THE MEETING
The Chairman took the roll call in terms of Regulation 24(2) of the Insolvency
and Bankruptcy Board of India (Insolvency Resolution Process for Corporate

Persons) Regulations, 2016.

Since this meeting was held through video conferencing, the Resolution
Professional took a roll call and confirmed the attendance of participants. On
the request of the Resolution Professional, the participants stated their names

and locations therefrom they were participating which was as below:

1 | Mr. Vivek Raheja Delhi

The Resolution Professional ensured from all participants that they were able
to see and hear and no person other than the participants were allowed to
access the place of meeting from commencement of the meeting till its

conclusion.

TO ASCERTAIN THE QUORUM OF THE MEETING

The Chairman ascertained that as per Regulation 22(1) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016, the quorum for the meeting was present and

declared that the meeting was in order.
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TO TAKE NOTE OF THE MINUTES OF THE PREVIOUS MEETING OF
COMMITTEE OF CREDITORS.

RP informed that the Minutes of previous COC meeting i.e., 18th COC, held
on 28t March 2025, has already been circulated to all the participants as on
31st March 2025, as well as placed before Committee of Creditor (COC) which
took note of the same.

Accordingly, the CoC took note of the same and confirmed.

TO TAKE NOTE ON CIRP COST AND EXPENSES.
RP Informed that the total cost of Corporate Insolvency Resolution Process (CIRP)

Fees and Expenses is as follows:

E.Y. Amount
2019-20 76,55,328
2020-21 71,41,975
2021-22 70,28,872
2022-23 54,26,662
2023-24 37,46,800
2024-25 36,59,210
2025-26 8,72,800
3,46,58,847

(Approximately)

*Note The Amount of Rs. 3,46,58,847 in the F.Y 2025-26 is till the June, 2025.

Accordingly, the CoC took note of the same and confirmed.

LIST OF APPLICATIONS PENDING BEFORE THE HON’BLE NATIONAL
COMPANY LAW TRIBUNAL, BENCH II, NEW DELHI ARE AS FOLLOWS:

RP update the status about all the pending litigations to CoC are as follows:

STATUS OF | NEXT
NUMBER | PARTICULARS
PLEADINGS DATE
Application filed by Resolution
IA Reply filed by
Professional  against  Greater 21.07.2025
3709/2023 Greater Noida
Noida seeking setting-aside of
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Cancellation Letter dated
30.06.2023
Application by RP for avoidance
IA No Reply filed by any
of transactions under Section 66, 21.07.2025
705/2020 Respondent till date
67,69 & 71 IBC.
Objections of Intellicity Social
IA Welfare Society against | Reply filed by the
Resolution Plan and impugning | Resolution 21.07.2025
3551/2020
the actions of the Resolution | Professional
Professional
A Plan Approval Application — | Objections filed by
SSR  Township — Successful | Greater Noida in form | 21.07.2025
3377/2020 _ ‘
Resolution Applicant of a Reply
Application by Airwil Intellicity
IA Social Welfare Society seeking | No Reply to be filed
‘ 21.07.2025
4356/2022 | early approval of the Resolution | by any Party
Plan as approved by CoC.
o _ Reply filed by the
Application by Amit Nagar to )
) Resolution
IA exclude assets of Ascot Projects
Professional; 21.07.2025
762/2021 | Private Limited from the CIRP of
Rejoinder filed by the
Intellicity Business Park
Applicant
Reply filed by the
IA Greater Noida objections to the
Resolution 21.07.2025
4813/2022 | Resolution Plan.
Professional
Application by RP seeking
IA . No Respondent in
replacement  of  Authorised o 21.07.2025
3166/2024 ‘ Application
Representative of Allottees

Apart from the above, certain Applications filed by belated claimants are also pending

adjudication for condonation of delay in filing their respective claims and the same

are also listed for consideration on 21.07.2025.

Accordingly, the CoC took note of the same and confirmed.
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Other Discussion

RP Informed COC that as per his information the COC of Ascot Projects
Private Limited has adopted the Resolution Plan of SSR Township Private
Limited and Mr. Sanjiv Mitla (SRA) originally submitted in the matter of
Intellicity Business Park Private Limited and as on 26t June 27, 2025 SRA sent
an email to addressing the IRP of Ascot Projects Private Limited along with
RP of Intellicity Business Park Private Limited wherein the addendum to
resolution plan was submitted. The Copy of addendum to resolution plan is
annexed as Annexure - 1.

Furthermore, RP informed that the second tranche of interim finance
amounting to 325 lakh has been received. However, the fees and expenses to

the respective service providers are yet to be paid.

For Intellicity Business Park Private Limited

Mr. Manoj Kulshrestha

Resolution Professional

Reg. No. IBBI/TPA-003/1P-N00005/2016-17/10024
Email: intellicitycirp@gmail.com

Date: 27.06.2025

Place: Ghaziabad
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RESOLUTION PLAN

Annexure-1

ASCOT PROJECTS PVT LTD (APPL)

AND

ADDENDUM TO THE RESOLUTION PLAN FOR
INTELLICITY BUSINESS PARK PVT. LTD. (IBPPL)

M-167, Vikas Puri, Near Syndicate Bank,

New Delhi-110018

SUBMITTED
By

~ M/S SSR TOWNSHIPS PVT. LTD. & SANJEEV MITLA

Successful Resolution Applicant For IBPPL

Address: A-47, Lower Ground Floor, Hauz Khas, New Delhi-110016

Email id: ssrtownships@gmail.com
Ph No. 9911078006

Dated: 17.06.2025

For SSR TO\JNNSI-\I‘P}A’I;IVATE LIMITED
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SSR TOWNSHIPS PRIVATE LIMI

[TED

To,

Mr. Rajiv Bajaj

The Interim Resolution Professional

M/s. Ascot Projects Private Limited

IP Reg. No.: IBBI/IPA-002/TP-N00276/2017-18/10834
Add: Rajiv Bajaj, R/o B-269, First Floor
Chhatarpur Enclave Phase-2, New Delhi-110085
Email ID: cirpascot@gmail.com

And

Mr. Manoj Kulsreshtha

Resolution Professional

Intellicity Business Park Private Limited
Address:.....

Subject: Resolution Plan for M/s Ascot Projects Pvt. Ltd. (APPL
Resolution Plan as submitted in the Resolution Process of Intellicity
Limited

Respected Sir,

This Addendum to Resolution Plan dated 17.06.2025 be considered a;
Ascot Projects Pvt Ltd and is prepared by M/s SSR Township Pvt.
Mitla (Successful Resolution Applicant for Intellicity Business
(hereinafter referred to as “SRA”) and the modifications stated here
part of Resolution Plan in the matter of M/s Intellicity Busines
(hereinafter referred to as IBPPL) which has been duly approved by
pending adjudication before Hon’ble National Company Law Tribun|
Bench II. '

That the SRA of Intellicity Business Park Pvt Ltd being M/s SSR T
with its Director Mr. Sanjeev Mitla received email on 01.05.2025 fro
Professional of M/s. Ascot Projects Private Limited, Mr. Rajiv Bajaj

informed that the Committee of Creditors of Ascot Projects Private

‘For SSR1

Y
Lon*

L

Date:17.06..2025
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Business Park Private

s Resolution Plan for M/s

Ltd. along with Sanjeev
Park Private Limited)
in must be considered as
s Park Private Limited
the CoC of IBPPL and
al (NCLT), New Delhi,
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, Wherein the SRA was
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adapt the Resolution Plan of M/s Intellicity Business Park Private Limited “as approved under
the Corporate Insolvency Resolution Process (“CIRP”) of Intellicity Business Park Private
Limited” for the Resolution Process of M/s Ascot Projects Private Limited and approved the
Resolution of the adaptation with 100% voting share in the 2nd megting of the Committee of
Creditors (“CoC”) of M/s Ascot Projects Private Limited held on 16.04.2025. It is pertinent to
mention that the class of creditors/homebuyers are common to both the companies—M/s Ascot
Projects Private Limited (Land Holding Company) and Intellicity Business Park Private
Limited, (Developer Company) and both companies being Holding and Subsidiary are involved
for the same project and CoC constitutes all class of Creditors only which is same for both
companies and is also in the knowledge of the SRA herein. SRA had accordingly given
treatment for inclusion of both companies for the common project in its Resolution Plan and
had proposed merger of the two companies for Effective Resolution of the CD and in the

interest of all the stakeholders.

Accordingly, the SRA is submitting an Addendum to the Resolution Plan of IBPPL which has
already approved by CoC in the CIRP of holding/developer company IBPPL. This addendum
as Resolution Plan of APPL, will be read in addition and along with the Resolution Plan of
IBPPL.

1) Payment of CIRP Costs of Ascot Projects Private Limited
The RA further undertakes that the entire CIRP Cost incurred in respect of Ascot Projects
Private Limited shall be paid in full and in priority, in accordance with Section 30(2)(a) of
the Insolvency and Bankruptcy Code, 2016, by the RA. The treatment of such CIRP costs
shall be identical to the treatment accorded under the approved Resolution Plan of

Intellicity Business Park Private Limited.

2) Consideration of Excluded and Additional Claims
The RA hereby undertakes to consider the claims duly admitted by the Resolution Professional
of Ascot Projects Private Limited till the date of submission of addendum to the Resolution
Plan. Further, it is clarified that the consideration of those claims gf Ascot Projects Private
Limited which were not considered earlier in the CIRP of IBPPL will be in addition to the
claims duly admitted of IBPPL. Thus all the claims as admitted by Resolution Professionals
of either IBPPL or APPL are being considered by RA barring duplicelte claims which are filed
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in both the companies. Such duplicate claims will be considered only once by RA and if any

claim already admitted in IBPPL then same will not be considered again in APPL.

Financial Proposal

ratment to the creditors in
litors in class of IBPPL.

Financial Creditors in Class: The RA proposes to give equal tre

class of Ascot Projects Private Limited as it has given to the Crec
Financial Creditors (Related Party): The RA proposes NIL am
(related party) of the Corporate Debtor.

ount to financial creditor

Operational Creditors: All admitted claims in the CIRP of AP
with the claims admitted in the Resolution Plan of IBBPL and
treatment made in the Resolution Plan of IBPPL. The RA undertal

PL will be treated at par
will be settled as per the
ke to comply with payment
of dues to operational creditors as per Section 53 of the code, 2016.
3) Dues of Greater Noida Industrial Development Authority|(GNIDA)
The SRA states that although Greater Noida Industrial Development Authority (GNIDA) has
not submitted its claims in the CIRP of Ascot Projects Private Limited, the SRA, relying upon
the principles laid down by Hon’ble Supreme Court of India in the judgment of Greater Noida
v. Prabhjit Singh Soni, (2024) 6 SCC 767, the SRA undertakes to treat GNIDA as Secured
Operational Creditor and pay the principal amount due and payable to GNIDA, as part of
the Resolution Plan implementation. In addition, RA proposes the reliefs and concessions
already given as per Amitabh Kant Committee for revival of struck projects undergoing CIRP
- and RA will seek relief and concessions accordingly based upon the new policy of GNIDA.

The relevant paragraph of the judgement of Hon’ble Supreme Court of India is produced herein

for ready reference:

“54.2. The resolution plan did not specifically place the appell
secured creditor even though, by virtue of Section 13-A of the 19
amount payable to it, a charge was created on the assets of the C

of the CIRP Regulations, 2016, a resolution plan must provide for

necessary, for insolvency resolution of the CD for maximisatio

including, but not limited to, satisfaction or modification of any s

as per Explanation 1, distribution under clause (b) of sub-section

Jair and equitable to each class ofcreditors. Non-placement of the
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secured creditors did affect its interest. However, neither NCLT nor NCLAT noticed this

anomaly in the plan, which vitiates their order.”

4) Clarification and disclosures by RA
The RA further clarifies and undertakes as follows:

Statutory Dues: No amount of claim has been received by the Resolution Professional

during the process from any Statutory Authority, but as per the revised information

submitted by the RP that on Income Tax portal there is a demand of Rs. 4,39,17,743/-

. After careful analysis of commercial viability of the project, the Resolution appliéant

proposes NIL amount to be paid towards statutory dues owed to any government

authority or body unless otherwise specifically dealt with in

the Resolution Plan. The

RA undertake to comply with payment of dues to operational cf editors as per Section 53 of

the code, 2016.

Other Creditors whether related or not: No amount shall be paid to any other

creditors, whether related party or otherwise, whose claims were either admitted or not

admitted or not considered under the Resolution Plan, unless
Adjudicating Authority.
Equity Shareholders: No payment or distribution shall be

otherwise required by the

made to the existing equity

shareholders of Ascot Projects Private Limited under the lJLesolution Plan, and their

shareholding shall stand diluted or extinguished as per the te

rms of the Plan.

That the RA affirms that the Resolution applicant is eligible and does not fall under the
Bankruptcy Code, 2016.
Sections of the Code and

ineligibility criteria as stated in Section 29A of the Insolvency and
The Addendum and the Resolution Plan are complies all relevant
relevant regulations framed therein.

Regulation 38

1B: It is hereby stated that the Resolution Applicant or any of its related parties has neither
failed to implemented nor contributed to failure of implementation of any other Resolution

plan duly approved by the Hon’ble Adjudicating Authority.

The RA respectfully submits that the contents of this Addendum, as|set out hereinabove, shall
form an integral part of the Resolution Plan of Intellicity Business Park Private Limited, and

the modifications, clarifications, and undertakings provided herein shall be read in conjunction
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with and as part of the Resolution Plan for IBPPL dated 15.07.2020. It may be further noted
that if there is any conflict in addendum and Resolution Plan, the addendum shall prevail over
the Resolution Plan of IBPPL.

Further, the SRA hereby undertakes to make payment of Amount of Regulatory fee payable
(0.25%) to the Board along with the payment of CIRP Cost under| Regulation 31A of IBBI
(Insolvency Resolution Process of Corporate Persons) Regulations, 2016. The affidavit to that

effect is also enclosed as Annexure.

Thanking You,
For SSR Township Private Limited along with Sanjeev Mitla

Enclosures:
1. Affidavit under Section 29A of IBC
2. Networth as on 31% March 2025.
3. Affidavit Regulation 31A of IBBI| (Insolvency Resolution

Process of Corporate Persons) Regulations, 2016

For SSR TOV@IJSHM]PRIVATE LIMITED
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